Government of the People's Republic of Bangladesh
Jamuna River Sustainable Management Project-1 (Disaster risk financing)
Insurance Development and Regulatory Authority
Financial Institutions Division, Ministry of Finance
SBC Tower, 37/A, Dilkusha C/A, Dhaka-1000
E-mail: rsmpdrf@gmail.com

No. : 53.03.0000.017.14.013.24- 18 Date: 26 Scptember 2024
Subject: Request for Expression of Interest (REOI) for Financial Management & Audit Specialist

The Government of the People’s Republic of Bangladesh (GoB) has received a credit from the International Development
Association (IDA) towards the cost of the Jamuna River Sustainable Management Project-1 (Disaster risk financing) to be
implemented by the Insurance Development & Regulatory Authority (IDRA) and intends to apply a part of the proceeds of this
credit for hiring the following Specialists for the project.

A. Services Name: Financial Management & Audit Specialist (FMS)
Number of post: 1 (one)

Package Number: JARSMP-IDRA-PMO-SD-06

Duties and responsibilities of FMS:

1. Flow of Funds Process:

e Ensure the flow of funds by processing withdrawal applications for IDA funds to the Government Consolidated Fund
or the Designated Account and ensuring adequate internal control for the proper utilization, management, and
accounting of funds

e Ensure adequate internal control and arrangement is in place for proper utilization, management and accounting of
funds by the implementing entity.

2. Budgeting system:

e Provide support to the project director of the Project in preparing the annual budget estimates of the project

o Budgeting system is integrated with the accounting system to enable comparison of actual performance with budgets/
targets (quarterly, annual and cumulative for the project)

e That Financial forecasts is based on projected work programs and actual performance. Forecasts should include both
short-term forecasts (say 2 quarters) and longer-term forecasts over the life of the project.

3. Accounting System:

e To ensure that accounting system covers the entire project activities i.e. all sources of funds for the project (e.g.: GOB
and World Bank) and utilization of funds in project activities.

e The accounting system would be based on principles of double entry bookkeeping. Identify and install user friendly
computerized accounting system. Ensure training of the staff for smooth operation of the computerized accounting

system.
«  Provide technical assistance to the Project in managing an efficient financial management system for the project
4. Development of a Chart of Accounts:
The Chart of Accounts would be used to:
a) Capture financial data under appropriate head and
b) Classify and group financial date for the various financial reports.
FMS will ensure that structure of the chart of accounts would cater data to be captured by:
i. Project components and sub-components;
ii. Expenditure categories;
iii. World Bank disbursement categories for the project; and
iv. Project’s usual activities.
To ensure that structure of chart of accounts conform closely to the project cost tables to enable comparison of actual project
costs during implementation to those estimated during project preparation;
Chart of Accounts requires providing appropriate linkages with the reporting hcads of Government's Budgeting and expenditure
system as applicable.
5. Compliance to Financial rules and Accounting Policies:
e Ensure compliance to laws, rules, and regulation of GoB. If necessary, update accounting manual of IDRA, FID
«  Ensure accounting policies are in place which would govern financial management and accounting for the project.
These would include both:
(a) Accounting Policies (for accounting and financial reporting for the project);
(b) Financial Policies and procedures e.g. policies and procedures for transfer of funds; and accounting for expenditures
(including payment of advances, recovery of amounts);
(¢) Policies regarding expenditures which can be treated as project expenditures; and
(d) The classification of these expenditures under appropriate headings in the Chart of Accounts.
6. Compliance of Financial and Accounting Procedures: To ensure that-
s a satisfactory system of internal controls operates including controls over data integrity and standard EDP controls;
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e There is appropriate delegation of financial power, separation of duties and policy for authorization of transactions;
e There is internal check controls system to safeguard physical assets;
e Timely, periodic and regular reconciliation is done
e Conformity to project procurement policies and procedures is maintained etc.
7. Contract Administration Monitoring System:
e To ensure that there is sufficient system for recording expenditure under contracts and a system for generating periodic
report on the status of each contract.
e FMS will be responsible for processing all Consultant/vendors’ bills for payment and arrange disbursements of all bills
afier approval of the PD.
8. Bank Account operation and Reconciliation:
e The FMS will be responsible for providing advice on operation of project’s Bank accounts in efTicient manner and
preparing monthly bank Reconciliation Statements.
9. Financial Reporting: To ensure that-
¢ Financial reports are substantially generated from computerized financial management system;
¢ Financial reports provide quality and timely information to the project management.
e Project and various stakeholders on project performance preparation of withdrawal Applications to be submitted to the
World Bank for reimbursement of expenditure;
e All Project Management Reports to be used by project management to monitor project performance.
e Annual Financial Statements;
e Design formats and maintain the books, for example, voucher formats, cash, and bank books, journals, trial balances,
and so on
10. Interface with External auditors:
Attend meetings with auditors; facilitate timely completion of audits by arranging timely submission of annual financial
statement in appropriate format, supply of information and documents responding to queries, initiate actions for holding
meetings and coordinating with various units of the project in meeting audit objections.
11. Intermal Audit:
Finalize TOR and facilitate internal audit which would be conducted by an external audit firm. To provide recommendations to
the PD on corrective actions to the issues that would be raised in the Internal Audit Report.
12. Cooperation in follow-up action by Audit Committee:
Necessary cooperation to the Audit Committee who will review the audit reports, assist the Audit Committee in carrying out its
proceedings and will recommend to the PD the actions required to address directives of the AC.
13. Special Assignments:
Participate in Project Procurement/Tender Committee meetings and activities; assist/advise the PD in all financial matters as
and when required, and advise all concemed in complying with the latest income Tax and VAT deduction rules and Tax
certification.
14. Disclosure: Assist PD in ensuring that all financial information is included in the IDRA web site
The contract used for the proposed consulting services shall be standard Time-based contract.

Educational Qualifications and Experiences:

The consultant will hold an appropriate postgraduate degree in Accounting, management or Finance/ along with a professional
accounting qualification (Chartered Accountant /Cost and Management Accountant/ Chartered Certified Accountant (ACCA)
from The International Federation of Accountants (IFAC) accredited body are preferable. Reciprocal (mutual) certification will
not be considered as an educational qualification for selection of this position.

e  Minimum of 10 years of working experience in financial, accounting, auditing and budget management of which at
least 5 years working experience in MDB finance projects is a must.

e Candidate having 8 years or more accounting, reporting, auditing and budget management in public sector projects or
relevant experience is preferable(GOB budget and planning procedures, Development Project Proposal fundamentals,
rules and regulations of the Government for budgeting, fund release, accounting, financial reporting and auditing and
authorization for use of donors’ funds). Experience/ exposure on World Bank's fund operating conditions & reporting
requirements would be an advantage.

e Is fully conversant with and have had hands on experience in application sofiware and also in Computerized
Accounting System with ability to assist in implementation and customization; Skills in software installation and
troubleshooting will be added advantages

e Proven track record of ability to develop a Chart of Accounts with relevance to DPP. Disbursement Categories and
Project Components and befitting the relevant computerized accounting system and the reporting and Proficiency in
iBAS++ and knowledge of Government Financial Rules (GFR)

e Experience in the effective supervision of personnel

e Self-guided. strong organizational and planning skills with the ability to work independently as a team player and
under pressure

e  Strong interpersonal communicative skills, Experience in team leadership and participatory management.

e Ability to impart training to the Project staff on Financial management system.

N.B. Please sce the ToR for a detailed description of the assignment.
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Duration:

Duration of the consullancy services would be 54 months, depending on the need of the client and satisfactory performance of
the consultant, the contract period may be extended through mutual agreement.

IDRA now invites applications from eligible applicants to express their interest in providing their services (complete CV with
detailed information about employment history with duties and responsibilities, current remuneration, expected remuneration,
academic details, major publications (if any), one copy passport size photograph, contact address including telephone number &
e-mail). The Specialists will be selected by using the Selection of the PE will follow the procedures for selecting Individual
Consultants described in the World Bank’s Procurement Regulation for IPF Borrowers (July 2016, Revised September 2023).

Only the shortlisted candidates will be contacted. It is expected that the service will be commenced in December, 2024 or nearer
lime.

Expression of Interest must be delivered along with all supporting documents in a sealed envelope and soft copy
(CD/DVD/Pen drive) by the applicant on or before October 24, 2024 within 5:00 pm. to the undersigned or by e-mail. Interested

candidates may obtain the Terms of References (ToR) upon request from the address provided below in person during office
hours. The ToR is also available at the IDRA’s website (www.idra.org.bd).

The authority reserves the right to accept or reject any or all EOI without assigning any reason.

26 .04. 2624
Project Pirector
(Joint Secretary)

Phone; 55101184
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